B'. EIAIKH TEKMHPIQXH
THX YAOXPHXTIKHL ©EQPIAY

ApBpo 1

To 2025 Ba TeAeIwOEl N TPEXOUOA
OIKOVOUIKA KPion. IXONAONOC TwV andPewyv
Tou olkovouoAoyou Nouriel Roubini*

O Apepikavég owkovouoAdyog N. Roubini, Tov omoio To meptodikd Time ou-
uneptélape to 2009 otoug 100 avBpwroug e TN heyaldTtepn emppor otov
KOO0, oPeilel TN Griun TOU OTNV AIPETIKA MPOBAeYn, Mou €kave To 2005,
nepl emepxouevNg Katdppeuong g ayopdq akvitwyv otig HIMA kat yevi-
KEUHPEVNG OIKOVOHIKNAG KaTaoTpoPng. To Aiebvég Nouopatikd Tapeio Tov
XAPAKTNPLOE “HOUPASG” Yid TIQ amdYELg TOU AUTEG TO ZemTEuRpn Tou 2006

* Avtiypagpo tou e-mail, e To orolo dlakivridnke To Tapdv ApOpo Hou, oTNV apXLkr HOPPN
Tou, oTlq 24 NoepBpiou 2010:
lMpog: EAIAMET (HELLENIC FOUNDATION FOR EUROPEAN AND FOREIGN POLICY)
Ayannté pou kabnyntd k. TooUkaAn,
H tpéxouoa kpion dpxioe To kalokaipt Tou 2006, 6a kopupwBel To kalokaipt Tou 2020 Kal
Ba teAeldoel oTIG apXEG Tou 2025.
Mepioodtepeg mAnpopopieg oTo 2 oeAidwv ouvnuuEvo apxeio. Aev MPOKEITAl Yia QUTOEK-
nmAnpouuevn mpognreia...
OTNT e

Ap. Avtwvng Mamaylavvénoulog

Téwg Epeuvntrig A’ Tou EGIATE

OAuprddog 2, 54632 Oegoalovikn
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Kat “npoentn” évav xpovo petd. To 2008 to meplodikd Fortune €ypaye yu
autdv: “Otav eine autd o Pouurvi To 2005, moAAol Tov neptéypayav wg Kao-
odvdpa, aAAd twpa anodetkvuetat 0opadg” (BA. MAnpogopieg amnd to Aladi-
KTUO Kal Avayvwotdmnoulog 2011).

MNpdopara, n eAnvikA epnuepida Ta Néa (BA. Ta N€a, 6-7 NoepBpiou 2010,
oel. 44-45) napouciaoe TIg andyelg Tou ue Titho H ouvrayn yia Tnv EAAG-
da, émnou o N. Roubini mpaypateletal 1o TpEXOV 0EU POPRANUA XPEOUG TNG
EMAdag. Zuvenwg, ol anoyelg Tou eival Xprioyo va punv mepdcouv oUTe armna-
patripnteg oUte aoxoAiaoteg amd Tnv eyxwpla Alavénon, oto Babud mou
autd eivat duvatdv. ‘Etol, Bprka apopun yla tnv £dw napéupact Jou.

O N. Roubini toxupiCetat mepimou ta €€AG, oe ouvTouia:

1. “IMotelw, 6Tt Ta dlaPBPWTIKA XapPaKTNEIOTIKA ToU EAAEIIUATOC TPEXOU-
owv ouvaldaywv e EAAddac eumodifouv €vav Taxu avampooavaro-
Aiopd npog v avdntuén’.

2. “O1d1apBpwTtikeg aAdayee, yia va evioxubBel n avraywvioTIKTnTa, Xpeld-
Jovtal mepIOOOTEPO XPOVO amo Ta Tpia xpovia Tou MAKETOU OTripténg
and v Eupwrnaikn Evwon kat to Aiebvég Noutouatikd Taueio. 2tnv nepi-
rmrwon ¢ Mepuaviag ™ dekastia Tou 1990, drou gixav unodexTel TIG Le-
Tappubuioelg ue evbouaiaoud, xpeldotnke uia dekaetia’.

3. “Hdroyn uou eival, 61t uia €ykaipn avadidpBpowon Tou xpEous NG EAAG-
dag Ba eAaxioTonoloUoe TIGC APVNTIKEG EMIMTWOELG. Me Bdon €va TéTolo
oxgdio avadidpbpwong, urmopel va kabuoteprioel 0 xpovog wpiuavong
¢ e&E6pAnoNG eveg xpgoug amo 5 éwe kai 15 xpovia’.

4. “Modopara, otig 10 OktwPpiou, o AteuBuvtric Tou Aiebvoug Nouiouari-
koU Taueiou nmapouciaoce tnv mbavotnta NG EMEKTAONE TOU Xpovodia-
yoduuatog arnonAnpwunic Tou eAAnvikou davelou petd to 2013, und kd-
noLeG MPOoUNMoBEDEIS”.

5. “Na va avtiuetwniorouv mpoBARUaTa Tou UeYEBOUG ToU XpEouc TNG EAAG-
dac —Kai €66 umopouUue va avriKaraoTjOOUUE OoIovajIToTe apifuo
dAAwv xwpwv NG eupwlwvng, 1rj akdun kai Tn Bperavia, Tnv lanwvia
kai T1iI¢ HIMA- npénel va npoxwprijoouue mépa and nowtooeAdous TiT-
Aoug kat napamnoiioelg”.

Me Tnv edw napéupacr} Hou Bewpnoa Xerotuo va 8€ow urdyn NG KOWNg
YVOuNg Tnv Anpogopia, étt ot mapandvw andyelg Tou N. Roubini Bpioko-
VTQlL 0€ OXE0T OTEVNG OUYYEVELAG e G0a UTtayopeUel TO GUVNUUEVO Aldypap-
pa (BA. Zx. 1), To omoio Aettoupyel TEKpNPIWPEVA wg EPYAAE(0 LOTOPIKNAG avd-
Auong kat TpORAEYNG KOWVWVIKOOIKOVOUIKWYV Kpioewv (X.Z. Eival tautdonuo
pe TO ZX. 7 Tou BIBAou).
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To Aidypappa gival pwTtoavtiypago amod tn oehida 941 Tou Téuou Il Twv
MpakTikwv Tou d1EBvoug ouvedpiou PROTECTION AND RESTORATION OF
THE ENVIRONMENT IV, niou €ywve otn SANI g XaAkidikrg Tov loUAlo Tou
1998, und Tnv enorrreia OpyavwTikig kat Emotnuovikng Emrporriq diebvoug
ouykpdtnong. Eival andomaoua and v ekel mpooplkn apouaiacn dpbpou
pou e Titho Cycles of the Natural Environment (BA. Papajannopoulos 1998,
oe\. 937-944 Twv OXETIKWV MPakTikwy). Tnv €kdoon Twv MPaKTIKWV eTije-
A Bnke TeTpapeNig opdda amd tn olvBeon Tng OpyavwTikng Emrpornig (K.
Katsifarakis, G. Korfiatis, Y. Mylopoulos, A. Demetracopoulos). To 3o Ad-
YPAUHa —OxX0ALlaopEVO eupUTEPa— HETAPEPBNKE apydTepa (To 2006) wg Zxn-
pa 7 oto BiAio pou YAOXPHITIKH ©OEQPIA. H Oikohoyia o€ guvandédeign
pe Tn ®uoikf kai Ta MaénpaTikd (BA. Manaylavvénoulog 2006, EkS0TIKOG
Oikog University Studio Press, ©eggalovikn).

Mapabgrovtal ol TapaKATWw EPUNVEUTIKEG Tapatneroelg emi Tou Alaypdu-
MATOG, Yla va JleUKOAUVOOUV 0T HEAETN TOU TUXOV evOlapePOUEVOL:

1. To Aldypappa epunvedel kat mPoBAENeL TIG Kp(oelg Tou TTAQVATN OUVOo-
NIkd, MpwTioTwg duwg epunvelel Kal TPORAEMEL TIG KPIOELG TWV XWwPWV
ekeivwv, ol omoieq eumninmtouv otnv EUkpatn Zwvn g g (.x. HAA, Nop-
ToyaAia, lormavia, EANG3a, IpAavdia, Méon AvatoAr, Apyaviotdv, Kiva,
lantwvia kAm). Katd touto, enaAnBevel Tnv utt’ apdudv 5 napandvw daro-
n Tou N. Roubini. OAwg 131a0ITépwg Spwg 1oXUEel yia Tnv EAAGDQ, emel-
on, oUpewva e Tnv YAoxpnotik Oswpia, n EANAda Aeitoupyel wg omou-
daiog deiKTNG TV MAAVNTIKWVY Kploewv kat o€ dika tng dedouéva €xel Ba-
olotel n mapaywyn Tou AlaypduuaTog.

2. Onwg e&nyei n YAoxpnotik ©swpla, n tpé€xouoa kpion —oénwg kat kabe
kplon - eivat {itnua oIkoAoyIKRG avicoppoTiag kal, Onwg gaivetal gTo
Aldypappa, unoxpewTikd KUKAIKO ¢paivépevo. Autd yivetal oapeg amnd
TN HENETN Tou KUKAOU 28 Tou Alaypdupatog, o onoiog KAAUTITEL TNV Tie-
piodo 1890-2205. EidikdTepQ, TO XpOVIKS didotnua 2006-2025, To onoio
eunepléxel T dekarnevraeTia yia v omnola kdvel Adyo otnv avdiuor Tou
yla v EAAda o N. Roubini (BA. Tnv urt’ aplOudv 3 droyr Tou apandvw),
N SI0KEKOPHEVN YPAMHA Tou AlaypdppaTog, N omoia ekppalel Tnv mo-
peia TWV HEoWV ETHOIWV EVEPYEIOKWV EKPOWV TOU TTAAVATN, BpioKeTal
YnAdTepa amé Tn cuvexr ypappn Tou, n omoia ekppalel Tnv mopeia
TWV AVTIOTOIXWV EVEPYEIAKWYV E10powV (dnAadn Tou mAavnTikoU AEMN).
KovtoAoyig, To Aldypapua Aéel, OTL 1 TPEXOUTA XPNATOOIKOVOULKN KPi-
on g eupwlwvng elvat ouvénela KUKANIKAG MAavnTIKAG Kpiong eAAeip-
patog —onAadn o Kéouog éxet tnv tdon va Eodelel meploadtepn evép-
vela and éoo n dla n duon emtpénel kat yU' autd mpokUMTeEL ENAEIUUA
TPEXOUOWV ouvalhaywv. Méoa og auTtv TN YeVIKA Kpion, n EAAGda Biw-
Vel TN SIKN TNG TIEPITIETEIO SNPOCIOVOHIKOU EAAEIPPATOG.
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Mivakag 1. Ataxpovikn eEEAEN Twv ouvtetayuévwy X kat Y Twv KUukAwv Kondratieff kat Briick-
ner ota nAaiota g 28n¢ rneptédou (1890 Ewg 2205) Tou Atépuovog AKTUOYPAUUATOS TOU

2x. 1.
Kukhog Kondratieff Kukhog Briickner
X, = 1895,8784 Y, =1 Xy = 1899,8424 Y, =0
X, = 1917,1059 Y,=0 X, = 1916,3916 Y, =1
X5 = 1940,7759 Yy =1 X5 = 1934,9216 Y;=0
X, = 1962,0034 Y, =0 X, = 1951,4708 Y, =1
X5 = 1985,6734 Y5 =1 X5 = 1970,0008 Y5;=0
X = 2006,9009 Yg=0 X = 1986,5500 Yg=1
X, =2030,5709 Y, =1 X, = 2005,0800 Y.=0
Xg = 2051,7984 Yg=10 Xg = 2021,6292 Yg =1
Xg = 2075,4684 Yg=1 Xg = 2040,1592 Yg=10
X10 = 2096,6959 Yi=0 X40 = 2056,7084 Yio =1
X4 = 2120,3659 Yi=1 X4 = 2075,2384 Yy=0
Xy, = 2141,5934 Y, =0 X4 = 2091,7876 Yo =1
Xy5 = 2165,2634 Yig=1 X453 = 2110,3175 Yi3=0
X4 = 2186,4909 Yiu=0 X4 = 2126,8667 Yig=1
X5 = 2210,1609 Yis=1 X5 = 2145,3967 Yi5=0
X = 2161,9459 Yig =1
X7 = 2180,4759 Y7;=0
Xig = 2197,2510 Yig =1
Xi9 = 2215,5551 Yi=0

: : .. S
1950 1980 XZO] 0 2040 2070
‘Evapén 2006
Kopugpwon 2022

YNOMNHMA AREN 2026

—> [opeia Kukhou Kondratieff

<-- T[lopeia KukAou Briickner
Mepiypappa Tou eENeippaTog

Zxrjpa 2. Aemtopepng anekovion e évapéng, e kKopupwaons kat g Anéng e
TPéXoUO0as Kpiong eAdeiuuatog Epyou ue Bdon tiq mpofAEwelg Tou 2X. 1, dnwg &xouv
uetapepBel atov Miv. 1.
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. Onwg @aiveral 010 ZX. 2, TO OMO{0 KATAOKEUAOTNKE e TIG Tpodlaypa-
Q&g Tou uttayopeUouv 1o XX. 1 kat o Miv. 1 kal amelkovilel AeTTOPEP WS
TNV dLaMAOKI £Ll0PONG-EKPONG €PYOU OTO MAQVNTIKO OlIKOCUOTNA KaTd
v nepiodo 1950-2070, n mAavnTikA kpion eAelUpaTog GpXioe péoa oTo
2006 Uotepa amod pa eikooaetia (1986-2006) Beapatikig naykOoulag
LOOPPOTIAG EVEPYELAKWV ELOPOWV-EKPOWYV. 'EoTw umdyn, 6Tl o Xpdévog
2006 €xel mpoBAegtel 110N amnd to N. Roubini, dnwg onuelwoaue otnv
apxn. Katd touto, emaknBelel Tnv droyr) Tou.

. Mndevioudg tou diebvoucg eAAelupatog avauéveral péoa ato 2026, apou
Ouwg Ba €xel mepdoel and Tig €E€g dUO JAPOPETIKEG PATELS:

* H mpwtn @don, mou dpxioe To kahokaipi Tou 2006, xapakTnpileTai
amd éAAeipa mooooTiaia otabfepd mpog 1o AEMN kal kopuwveTal
TO 2022.

* H deUTtepn @pdon apyilel To 2022, dnAadn Otav TEAEIWVEI N TPWTNH
¢daon, xapakrnpeilerar amdé paydaia mTwon Tou eAAEippaToOg wg mo-
00016 Tou AEIN Kai Arjyel To 2026".

. Hmnapandvw eikéva Twv duo pdoswv untayopelel emdingn Babuiaiag kAL-
pdkwong Tou ENAnvikoU eAAeippatog Touldxiotov péxpt To 2022 péow
¢ dadikaoiag armAou Ttokiopou. H droyn autr @aivetal va Bploketal
o€ oUuITTWoN e TNV utt’ aptBudv 3 dnoyn tou N. Roubini, dtav Aget “Me
Bdon éva téroto oxEdio avadidpbpwong, Urmopel va kabuoteprioet 0 Xp0-
VoG wpluavang e eE0pANONG evog xpéous ard 5 Eweg kat 15 xpovia”.
Yré tnv mpolndébean, Opwg -mMPoodEToupe - OTI WG avadidpbpwaon
urovoei Tnv mapdraon eE6¢ANoNG Tou Xpéoug HEow TG diadikaagiag
TOU amAouU TOKIOPOU Kai TimoTe 31aPopeTIKG, SIOTL TO eUBAdOV TG dla-
YPOAUMIOUEVNG empdvelag Tou ZX. 2 eivat pualki a&iwon, 1600 nMoooTL-
KA 000 Kal HoPPOAOYIKA.

. Tehewvw Pe v €&ng napatrpnon: To Aldypauua Tou Zx. 2 8ev avaipei
TNV eAeubepia TOU AvOPWIOU (TWV MOMTIKWY, TWV OLKOVOUOAOYWV, KATL.),
va epappdlouv dmoleg ermAoyEC BEAoUV yia va eEAEYEOUV TO ENELUUA. An-
Aadn, éxouv Sikalwpa va kdvouv AAOn Kal va UETATPEMOUV 08 AVWMAAN
(katoapr]) TO0O TN JLAKEKOUMEVN YPAUUY Tou eNAE(UpaTog, 600 Kal TN
ouvexr) YPauun tou AEM. AnAadn, propoulv pe TiG emMAOYEG TOUG OTN

ZUupwva Pe Tiq poBAEYelg Tou Zx. 1, n avicopporia eivat ateAedtntn. AUEOWG UeTA TO
2026 n kpion aA\aZel mpéonuo Kat yiverat kpion adidbeTwv mieovaopdtwy. And to 2050,
pdAloTa, Kat petd, ot dladoxikég kploelg avauévovtal Badutateqg kat mpootwvifovtal Ja-
KPOXPOVIEG TIONEKEG OUPPAEELS TTaYKOOHIoU Xapaktpa. H Tpéxouaa olkovopIKn Kpion
€ival oAU PIKPH OUYKPITIKA PE AUTEG...
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2,0000 LBPR Atakekavpévng {wvng > 19905

1,9600

1'2222 GBPR ¢ [\ A 1,8819
i l/‘-\ ,"\ ¢I \ *‘l v \J \\ 1,8496

1,8400 [+~ — P S I | A
LBPR ApkTikrig {wvng l‘ *\ I el
1,8000 18030

1,7600

1,7200
1,6800
1,6400
1,6000

1,5600 r T — X
1965 1975 1985 1995

Xpovoloyia

MetafoAr tou Adyou X/P (LBPR)

YNOMNHMA

- - - X/P=Tpéxouoa BouAnon ®uong= ba +1

100+ E
200-b

* x 2nueia mpooéyylong tng BovAnong duong kat avBpwmou

—— X/P=Tpéxouoa BouAnon avBpwrmou = (ba +1) .

Zxripa 3. MetaBoAn tou Adyou Z/P (d3nAadrj tou LBPR) oto EAANVIKG a0tk 0lkooU-
otua katd t Bouinon t¢ ®Uong kat katd T BouAnan Tou avepwrtou.

diayeipion Tou TpamelikoU emToKiou KaTtabéoewv E kai TG Saoikig
BiopaZag b, onwg a&iwver n MAavnTikn €€icwon (241B) Tng YAoxpnoTi-
Kig Ocwpiag*, va SIapopPwVouVv oe KABe €T0G S1IaPOPETIKO Adyo Zu-
VOAIKO Xp€0g/ZuvoAiké AEN amnd ekeivov mou 1o Aidypappa agiwvel.
Opeilouv 6pwg va yvwpifouv, 6T To Aidypappa gival agiwon Tng mho-
krig Tou Oikovopikou KikAou Tou Kondratieff kai Tou KAipatikou Ku-
kAou Tou Briickner. Zuvenwg, n ®uon 6a emavapépel oTnv TAENn 6Aa Ta
A@6n Toug. Na éooug, TuXOv, BeArjoouV MEPLOTATEPEG MANPOPOPIEG OXE-
TIKA, MpoopEpeTal wq aPeudng pdpTupag To ZxAua 3, To ormoio eival
Tautdonuo pe to ZxNua 3a tou BiBAlou. Onwg deixvel To oxrua auto,
KABe @opd, Tou n BoUAnon Tou avBpwrou mapekkAivel amd 0,tL n duon
Bewpel cwotd, Aettoupyel o puoikdg Nopog Tng ETepoyoviag Twv Zko-

* Elvaln anin e&lowon J0+E | 2, TIOU KOOE( To eunpooboeEw@uAlo Tou BIRAloU.
100 -
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MWV Kat n Tpéxouca BouAnon tng Puong npayparorolel avtiBetn nopeia
and v nopeia Tng BoUANoNGg Tou avopwrou.

ENIMETPO (Anpikiog 2015)

a) Eivat outoria n napdkapdn Tou QUOIKOU VOUOU Tou eMERBAAE TNV Kpion,
nipv éNBet To Katd PUolv MApwua Tou Xpdvou va ouupBel autd. Edv (oloe
onuepa o narépag tng Okovouiknig Emotrung Avrap 2o, 6a ovépale uba-
vétata autév Tov Quatkd vouo “Adpato Xépi”. Avt’ autou, To “Adpato Xépl”
Tou Avtau Zu emkaAéabnke yia va eEnynoel v kpion o emni eikooaetia
(1987-2006) mipdedpog g Ouoormovdiaknig Kevrpikig Tpdnelag Twv HMA
otkovopohoyog Ahav kpivomav (Alan Greenspan) e GUVEVTEUEY TOU OTOUG
Financial Times g Néag Yoépkng otig 30/3/2011, dnAadr| T€00epLq Wrveq
META TNV TPWTN dlakivnon Tou mapdvtog ApBpou. H emNEEEL OxeTIKT TOTO-
Bétnon Tou Greenspan sival: «Ot avTaywvIOTIKEG AQYOPES ToU ONUEPQ, €iTe
10 MapadexouaoTe eite )1, kabodnyouvtal and uia diebvrj Ekdoon tou Ad-
partou Xepiou tou Avtau 2uib, n onola eivat akataudxnta okotewrj (= To-
day’s competitive markets, whether we seek to recognise it or not, are driven
by an international version of Adam Smith’s “invisible hand” that is unredeema-
bly opaque)» (BA. Kinder 2011, Ta Néa 2011).

H aroyn autr Tou Greenspan d€xtnke o&UTateq appLopnTroeLg, Kuping arnd
v pmhoykéopatpa tou Altadiktiou (BA. Hudson 2011, Kinder 2011, Ta Néa
2011, Avayvwaotoénouhog 2011). H oucia dpwg Tou EpWTHATOG TTAPANEVEL
anawtnTiky: “fMoia n aArjéeia kai moio To AdOG OTIG TPEXOUOEG AMOYEIG
TWV OIKOVOUOAOYwWV OXETIKA lE TIG AITIEG TN Kpiong;”. H andvtnon oto
ePWTNUa autd, akplBwg, rtav ekeivn rou eméBale Tov TiTAo oto avd xelpag
BBAio. H YAoxpnotikn Oswpia empével va loxupidetal —unepakovtifovtag
TNV droyn Tou Greenspan kal Tng HnAoykéopaipag Tou Atadiktiou — 4Tt

o Oxt pévo onuepa, al\d mavrtoTte ol ayopég kabodnyouvtat and 1o Ad-
pato Xépt Tou Avtap Zud. Auté ede TéTe, OTNV moxr| Tou, o Avtau 26
Kat autod akplBwg nepléypage ato BiBAio Tou (BA. Smith 1776/1991).

* Hakarapdynra okoteivi €kdoom tou Adpatou Xeptou eivat n aglwon g
®UoNG Y1 TIPOCAPUOYY) TOU AVOPWTIOU 0T oUYKUP(a TToU SLapoppwuvouV
arnd kowou to Aldypappa Tou Xx. 1 katn MAavntikn eiowon (241B), 6nwg
TEKUNPLOVOVTAL HETA 0TO oWMa TS YAoXpnoTikig Oewpiag.

Kopugaiog ouvriyopog Twv napandvw andyewv tng YAOXeNoTIkAg Oswpiag
elvat o Ferguson, kafnyntig Owovoulknq lotopiag ota Mavemiotiuia Har-
vard kat London School of Economics, o onoiog ypdpel (BA. Ferguson 2008,
oel. 28-30): “AvaupiBoAa, ornv npoomndbela ou va kKaAuyw SAn v loto-
pia ¢ Owovouiag, and tnv apxaia Meoonotauia uExptl Tn ouyxeovn xen-
UQATOOIKOVOUIKT} ETIOTAN... EXw UdBel Tdpa MOAAG... TeAikd, katéAnéa va dia-
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motwow, 01t Ailya npdyuara eivar téoo dUuokoAo va nmpoBAepBouv e akpi-
Bela 600 n xpovikr} oTiyur Kat ot SIaoTATEIC TWVY OIKOVOUIKWY KOIOEWV, ETTEL-
on... n lotopia g Okovouiag dev givai pia opaAr avneopik kaumiAn,
aAAd pia oc1pd anod 0dOVTWTEG, AKAVOVIOTEG KOPUPEG Kal KOIAGdEG... O-
OLOUEVOL EUTTELOOL TTAPATNPNTES (OXI HOVO o mpwnv lMpdedpog Adav kpiv-
anav...) avapepouevol oTnv mapoUoa OIKOVOUIKY Kpion Tnv xapaktrploav
WG yeyovog mou ouuPaivel pia ¢opd ora ekaro xpovia. Ouwg, autd dev
Ba gnpene va anoteAel dikatoAoyia dowv dev katépbwoav va nmpoLAEYouv
v Kplon. H lotopia eEakoAoubel va uacg dinyeital, 0Tt ol mpayuaTtikd (e-
YdAeg kpioelg oupBaivouv Ovtwe Kai 0TI OPIOUEVEG POPES dEV auuBaivouv
HOVO pia popd oTa ekaro xpovia”. To axoho Tou Ferguson, mou apopd Tov
Ikprivorav, Baoiletal oto neplexduevo oxetikou BiRAiou Tou (Alan Greenspan:
The Age of Tublulence. Adventures in a New World. New York, 2007).

B) O ouyypagéag éxel ouvaiobnon tou yeyovdtog, &t To dpBpo Tou autd
ouvIoTA “npokAnon”, and émoia OMTIKN ywvia Ki av To eEETATEI KAVEIG,
alAd Tautéxpova amotelei Kopupaia dokipaoia TnG YAoxpnoTikng Osw-
piag Tou. Mpoxwpnoe, Aorndv, otn dnuoacieuor Tou eunvedevog:

* Ané niotn otnv anoyn, étL “Tinota otnv eruotriun dev eivat anpdoBAnto
and naparépa avakaAuyelg. H erotriun npoxwed otnetlduevn otnv ure-
poxn Twv evdei&ewv kat Oxt oe kdmrotov teAiké okord” (BA. Drake 1993,
oel. 82).

* And 1o yeyovdg, 6t n Beppoduvapikig Aettoupyiag Opotonadntikr Apxn,
enti g onoiag ompiletal kaBoAkd n YAoxpnotikr) Oswpia, dev €xel Oe-
xtel uExpL onuepa apvnTikd oxOAlo —oute ypartd oUTe MPOoPopPIKd - tapd
Vv napgheuon 25 TV and Tnv apXIkn g dlatdnwon Kat dnuoacieuaon.

o And T1g anodedelyuéva eVIUTIWOLAKES TIPORAETTTIKEG IKavATNTES TNG YAO-
XPNoTikng Oswpiag (BA. uttoke®. 2.1.2 kat Keg. 5 Tou BiBAiou), ol omoieq
avranokpivovral otnv nepl avalnmoews TG alribelag kpatouoa 13e0-
Aoyia: O piA\doo®og AploToTEANG, BETovTag Tiq BATELG TNG TEAELQG EMA-
Yyng, déxetal, 0Tl “Mia mpdtaon anodelkvuetal, Ott Exel OAKI toXU, av
loxuet oTnv npwTn Tuxaia mepimrwon” (BA. Ross 1993, oeh. 61-65). Katd
Tov Mrutodkn (1987), “H eykupdtnta utag mpotaons dev kabopiletat, mpdy-
uati, and Tov aptbud twv enainbeldoewy g, aAAd amd Tn yvwon Twv un-
XQVIOUWV, TWV E0WTEPIKWY YEVETIKWY TXE0EWVY, nMou kabopiCouv To Qal-
véuevo yia to oroio anogaiverat n npdtraon”. Katd tov Bépyado (2010),
“To KUpLO XapaKINPLOTIKO ULag emoTnUoviknG Bewpiag eivat n enainbeu-
OlTNTA OUYKEKPIUEVWVY XapaKTNPIOTIKWV MpoBAEPYewyv Tng”. Ta (dla
pe Tov Bépyado aflwvouy, loTopikd, 1600 1 Apxr Tng EmaAnBeuoiudn-
Tag Tou dhogoikou Kukhou tng Biévng 6co katn Apxn tng Atayeuatud-
tag Tou kataflwuévou enécopou Karl Popper (BA. MeAeypivng 2004,
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Mupata avtioTola: emotipn, MNémep, Apxn Alageuodtntag, Apxr Ena-
AnBeuoipétnTag). Mevikd, kapd “aArBela” dev eEatpeital amnd tnv UMoxpE-
won Kat To dikaiwpa va urtofAnBel oe epmeIpIKO EAeyX0. AuTS LoXUEL Kal
yla v YAoxpnotikn O@swpia. TEAog, katd tov Couderc (1963) “Eivat adid-
QOO YLa TNV PG00 va UNAPXOUV MPOPNTEIESG, E0TW Kal TAPAKIVOUVEU-
HEVES”.

y) 2e dikaiwon twv napandvw B€oewy, Tapdlo 4Tl MEpacav TeooePAULoU
Xpoévia anod v npwtn kukhopopia Tou napdvrog apbpou (NoguPplog 2010),
n Kpion ouvexiCel akddektn va emnekteivetal kal va Babaivel oe 6Ao Tov Ko-
opo, Onwg delxvel ) onueloloyia Tou akoAoubEl:

Z0PQWva e TNV TwPLvA emikepaArg Tou AleBvoug Nououatikou Tapel-
ou Christine Lagarde: “Ot nyéreg g ouddag xwpwv G20 avayvwpiouy,
Ot nmpéret va yivouv akdun rmoAd yia va Asttoupynoet kaAutepa n ma-
yYKOouia oikovouia, kabwg¢ n maykoéouia avanTu&n mapauevel umoTo-
VIKI}, VW N aoTdBeia oTI¢ ayopEg Kai ol kivduvol e&akoAoubouv va ui-
oravrai” (www.news.in.gr/economy, 6 ZemteBpiou 2013). Katd v YAo-
XPNoTiky Oewpla, otoug Kivduvoug Tou eEakoAouBouv va upioTavtal
evtdooovtal Tooo ta pdopata dlebvr SpAUaTIKA TTOAITIKA YeyovdTa (Tu-
vnoia, AiBUn, Alyurrtog, 2uplia, Oukpavia, BeveCouéAa, kAtt.) 600 kal ot
npdopateg anpdoUeEVES AKPAIEG PUOLKES KATAOTPOPER (OELOMAG KAl TTU-
pnviké atixnua g Poukouaipa oty lanwvia, emdpopr) moAkou Puxouq
otn B. Auepikn), ekteTapéveg MANUuUpeg otnv Eupdmn, kAm). OAa autd
emdelvwvouV TI§ ouvonkeq eNeiupartog. Mapduola yeyovdota avaugvo-
vTal oA péxpt To 2022 mou kopuPwvetal n kpion. Elvat agiwon ¢uot-
KNG VOPOTEAELAG Kal OXl avOPWTIVWV YEWTTOAITIKWY ETIAOYWY. Mmopel o
avBpwrog va Bdalel Tig TiveAlég TG BouAnorg Tou énwg oto 2. 3, Ta
npdyuata dpwg Ba eEehixbolv TeNkd dnwe urntayopeUouv Ta Zx. 1 kal 2.

ZUppwva pe tov Twpvé Yrnoupyod Owovoulkwy tTng Meppaviag Wolfgang
Schéauble: “To eAAnviko xpéog dev Ba eival Biwoiuo mpiv amd 1o 2022
(www.newmoney.gr/article, 29 Auyouatou 2013).

Z0upwva pe Adypappa tou Aiebvoug Nopwopatikou Tapeiou (lodviog 2013):
“To EAMnvik6 Anudoto Xpéog udvo mepi To 2025-26 avaugverai va yivel
ioo pe To 100% Tou AEI Tn¢ Xwpag”. To oxeTikd daypaupa (BA. Zx. 4,
Baokd oevdaplo) epmeplExetal otn oel. 242 g Etolag ‘EkBeong 2013
Tou lvoTtitoutou Epyaciag Tng Mevikng Zuvopoomnovdiag Epyatwy EANG-
do¢ (BA. Ivotitouto Epyaociag MZEE 2013).

Z0pewva pe ektiunon g EAMNvikAg KuBg€pvnong (BA. dAwan Tou Yroup-
youU AvarmAnpwtr Xpriotou ZtaikoUpa otnv epnuepida ta Néa, GUNo 8
OktwBpiou 2013, oeA. 14): “To Anudaoto Xpéog e EAAGS0G Ba avéAbel To
2013 oro 178,2% Tou AEI ¢ Xwpag”.
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Zxripa 4. H eEEAEN Tou EAAnvVikou dnudatou xpéoug katd tnv ektiunon tou Aiebvoug

Noutouatikou Tauelou (IMF) (Mnyn INE-TZEE 2013).

ZUppwva pe pdopato KUplo dpdpo Eykpltng ENANVIKAG epnuep(dag (BA.
Ta Néa, @uALo 19 Auyouaotou 2014, mpwtn oeAida), To onoio annyel Tnv
TPOOTITIKY TNG Kpiong Tng EAANVIKNQ olkovopiag: “Akoun Kt av 1 otkovo-
uia uag aroteAéoet e€aipean avartuélakou kaArnaouou, 8a mpénet va eta-
oetl 10 2025 yia va Eavayivouue auté nou rjuaoctayv... Exouue uia UoAuBE-
via dekaetia urpootd uag”. Autd akplBwg EAeye Kat To mapodv apbpo, me-
pirou teagoepduiou xpdvia mptv and onuepa (24 NosuBpiou 2010).

‘OAeg ol mapamavw mAnpoPopieg oxi1 HOvo ival CUPPWVEG HE TIG TIPO-
BAEPeIg TwV ZX. 1 ka1 2 aAAd emikoupoUvTal Kal amé To yeyovog, OTi
Ta id10 auta oxAparta éxouv mpoBAEWel Kai Toug dUo Maykdéopioug Mo-
Aépoug Tou mepacpévou alwva. Meploodtepa, oxeTIKE, unopel va Bpet
o evdlapepduevog néaa oto BIRAIo (BA. uroke®. 2.1.1.6.3.2. MpdRAeYn
TOU TIOAEOU KAl TWV OIKOVOUIKWV Kploewv), Omou umdpxel n akéAoubn
avapopd: “Ot kploelg eAMelupatog a&lwvouy 0ootaloTeS MoALTKoUs, dLo-
Tt autol otevouv atn dikatdtepn dtavour Twv CNULWY, EVW oL KPIOELG ITAE-
ovdouatog a&wvouv eurtopokpdTes MoAitikous, dtdtt autol moTevouy otV
eAeubepn dlakivnon Twv ayabwv kat tnv arnopuyn adtdbetwv mAsovaoud-

Twv”.
Z0uewva, TENOG, He Uia TPAOPATN —AUTOKPLTIKOU TUTIOU — avagopd Tou
OleBvwg dlakekpLEvou olkovopoAdyou Moilég Naiu —péhoug Tng AioTtag
pe Toug ekatd onuavtikdtepoug dlavonTég Tou 2014, pwnv oTeAEXOUQ
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g Naykdopiag Tpdnelag kat emi moAAG xpdvia dleubuvtr] Tou TeEPLOdL-
koU Foreign Policy: “H oikovouikij kpion ornv omoia ouveyilel va {ei o
KOOWOG Kal n aduvapia Twv oIKOVOLUOAGYwV va MpooPEPouV AUOEIG KOI-
vd amodeKTEG amoKkaAumTouyv, 0TI To BewPNTIKO TOUG epyalsio xpeid-
{eTal eMEIYOVTWG EVIOXUOT) UE VEEG IGEEG, HEOOSOUG Kal dIAMIOTWOEIG
yia tnv avBpwmivi ouumepigpopd” (BA. Ta NEa, dUAo 30 MapTiou 2015,
oel. 33). To kevtplkd B€ua Tou apdvtog dpBpou Kat, YevikdTepa, OAOU
Tou £dw BiBAiou avtanokpivetal atnv unddelEn g napandvw avagopdg.
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